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173 Boundury Strect, West End Q 4101

niide | METROCITY REALTY

Tel: 073 844 B399
Fax: 073 844 3276
Email: metrocity@iprimus.com.ou

4 April 2005

To Whom It May Concern,

Re: Rental Appraisal — 18-22 Piers Street, Moorooka

Thank you for requesting a rental appraisal for the above property.

This brand new townhousc has 3 bedrooms, 2 bathrooms and an extra toilet. Itisin a
great small complex located close to all amenities. The townhousc also comes with an
entertaining area and lock up garage.

We believe that a realistic rental would be approximately $300 per week.

Yours faithfully,

&/\Q‘Q_&CD\
Kylie Jackson
Metrocity Realty

Disclaimer: This estimate of worth is an estimate only and whilst we believe the
figure is correct it is not to be taken as a sworn valuation



Community Profiles

Moorooka

Local Government
Authority

Location
Features

Median Price

Median Weekly Rent

Bremer Institute
of TAFE

Brisbane

7 km from CBD
Moorooka rail station, Moorooka Shopping Centre

REIQ research shows that the median house price in the suburb for
2004 was $325,000.

The median weekly rent paid for a 3-bedroom house in this area in
the Sept 2004 quarter was $310. The median weekly rent paid for
a 2-bedroom unit in this area was $260 for the same period.



Commentary

This suburb is located seven kilometres south of the Brisbane
Central Business District.

Moorooka contains a diverse array of housing styles ranging from
two-bedroom workers cottages through to the larger family homes,
many of which are located on the elevated parts of the suburb.
Many of the homes within Moorooka also have magnificent city
views.

Some parts of the Moorooka are quite leafy with many homes
located beside Toohey Forest Park.

Moorooka has seen quite substantial capital growth in median
house prices in recent years due to its location near the City and
the opportunity its housing mix has presented to an ever-
increasing section of the population who wish to renovate older
style houses. Consequently, the suburb has in many places
received a makeover in recent times.

Moorooka is a conveniently located suburb, which also has a
diverse range of housing styles.

Moorooka is also well serviced by public transport infrastructure;
the suburb has its own railway station and has regular CityXpress
bus services.

The Brisbane City Council has increased the level of funding it has
allocated to upgrade the amenity of Moorooka over recent years.
One of these projects has been a recent completion of a major
refurbishment of the Moorooka Shopping Centre.

According to the 2001 Census there were 8,576 people living in the
suburb with a median age of 36. The median individual income was
between $300 and $399 per week. Of all occupied private
dwellings 61% were either fully owned or being purchased; 33%
were being rented.





